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ASSUMPTION AGREEMENT
THE UNDERSIGNED,                                                                           has acquired or is about to acquire that certain real property described in a DEED OF TRUST dated                                 , executed by                       as Trustor, and recorded                                      of Official Records of                                   County, California, which DEED OF TRUST was given to secure a NOTE AND AGREEMENT also dated                              , and payable to STATE OF CALIFORNIA, DEPARTMENT OF TRANSPORTATION, bearing interest at the rate of                 (     )  percent per annum with principal and interest payable as provided in said  NOTE AND AGREEMENT; and the undersigned has agreed as part of the consideration for the conveyance to the undersigned of such real property to assume and pay the indebtedness evidenced by said NOTE AND AGREEMENT NOW, THEREFORE, in consideration of the premises and also to induce STATE  OF CALIFORNIA, DEPARTMENT OF TRANSPORTATION not to exercise, in connection with said conveyance, the option contained in Paragraph 10 on Page 3 of said DEED OF TRUST to accelerate maturity, the undersigned does hereby assume and agree to pay the indebtedness evidenced by said NOTE AND AGREEMENT and to pay and perform all the obligations, covenants and conditions mentioned in and secured by said DEED OF TRUST at the times and in the manner provided for in said NOTE AND AGREEMENT and said DEED OF TRUST.  The undersigned is thoroughly familiar with all the terms and particulars of said NOTE AND AGREEMENT and DEED OF TRUST.  The right to plead any and all statutes of limitations as a defense to said NOTE AND AGREEMENT or to any agreement to pay same or to any demand secured by said DEED OF TRUST or other security, securing said NOTE AND AGREEMENT is hereby expressly waived.  Diligence, presentment, protest and demand, and notice of protest, dishonor and nonpayment of said NOTE AND AGREEMENT and any demands secured by said DEED OF TRUST are hereby waived.  STATE OF CALIFORNIA, DEPARTMENT OF TRANSPORTATION hereby releases                                                                       from any and all liability or obligation under the aforesaid NOTE AND AGREEMENT and  DEED OF TRUST.
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     THE UNDERSIGNED, STATE OF CALIFORNIA, DEPARTMENT OF TRANSPORTATION, being the owner and holder of the NOTE AND AGREEMENT and DEED OF TRUST described in the ASSUMPTION AGREEMENT in consideration of the assumption by                             and                                                                    agreement to pay the indebtedness evidenced by said NOTE AND AGREEMENT and to pay and perform all of the obligations, covenants and conditions mentioned in and secured by said DEED OF TRUST at the times and in the manner provided for in said NOTE AND AGREEMENT and DEED OF TRUST and in consideration of the execution and delivery of this ASSUMPTION AGREEMENT to the undersigned, agrees that the undersigned will not, in this instance, exercise the option in paragraph 10 on page 3 of said DEED OF TRUST to accelerate the indebtedness secured by said DEED OF TRUST.  The nonexercise of such option in this instance shall not be deemed to be a consent to any other or future sale, conveyance or transfer which would come within the provisions of said NOTE AND AGREEMENT and said DEED OF TRUST nor shall be deemed a waiver of such right or of any right, privilege, or option reserved therein to the holder of said DEED OF TRUST.  The undersigned hereby reserves all rights which it may now or hereafter acquire against any other parties who are or hereafter may become liable for payment of said NOTE AND AGREEMENT and/or payment or performance of the obligations, covenants, and conditions mentioned in or secured by said DEED OF TRUST.
         STATE OF CALIFORNIA         DEPARTMENT OF TRANSPORTATION
(Notary acknowledgments must be attachedper Civil Code Section 1180 et seq.)
DATE:                                                             , 20           .         
ADA Notice
ADA Notice
For individuals with sensory disabilities, this document is available in alternate formats.  For alternate format information, contact the Forms Management Unit at (916) 445-1233, TTY 711, or write to Records and Forms Management, 1120 N Street, MS-89, Sacramento, CA 95814.
For individuals with sensory disabilities, this document is available in alternate formats. For alternate format information, contact the Forms Management Unit at (916) 445-1233, TTY 711, or write to Records and Forms Management, 1120 N Street, MS-89, Sacramento, CA 95814.
C:\Documents and Settings\jfisk\Desktop\to convert\RW1618.xft
December 6, 2000
RW1618
Spelling Checker;{224F7DEA-B7C1-11D3-AB40-00902712A5C9};PLSSpeller.cab
Forms Management
Assumption Agreement
Forms Management
Assumption Agreement
	E: 
	D: 
	C: 
	B: 
	A: 
	TextField1: 
	btnlockData2: 
	Flat: 0
	Merges Form with Data so form can not be changed, removes all fillable fields: 
	contextPath: cefs2.dot.ca.gov:80
	frmid: RW1618
	U: 



